TOWN OF VERNON

14 PARK PLACE, VERNON, CT 06066
Tel: (860) 870-3600
Fax: (860) 870-3580

Pension Board

Town of Vernon, Connecticut Pension Board Meeting Minutes -DRAFT

May 21, 2014

In Attendance:

Marion Griffin, Pru
John Lillis, Board Member Alex Caravaca, P
Gary Ruchin, Board Member Dawn Maselek, A
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Absent: ,
John Ward, Town Administrator Jim Ludd
Patricia Neal, Board Member
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Meeting called to order by Gary Ruchin at 7

Public Comment
There were no members of the public in attend

Approval of Minutes 7 .
Motion to approve minutes February 19, y Gary Ruchin. All in favor.

sults with a 1.28% return for the Town and Police

, 2014. ¢ of the fifteen investments meeting performance.
‘Circle, International Blend/Thornburg, & PIMCO. Marion Griffin
.Core Plus Bond which incorporates PIMCO. Gary Ruchin
1ot increase if the Committee made the recommendation.

Marion Griffin provided i Assets investment option. Discussion took place with

) r moving five percent from Equity. Some models could be run for
various mixes. Gary Ruchin asked > purchase could be through ETF to reduce fees to half or one-third. John
Lillis would like more informationen other Real Asset funds and the leverage of the fund recommended.

Old Business

As requested at the last meeting 5% transfer to Private Placement from PIMCO was accomplished and will
show in the next report.

Motion to adjourn was made by John Lillis, seconded by Gary Ruchin. All in favor.
Meeting adjourned at 7:54 p.m.

Next Meeting: September 10, 2014
Prepared by: Dawn R. Maselek, Assistant Town Administrator




